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km is FACING

1 lEUJIEKEKT
KomptroIIe-- i of Cnrroncv. in Re- -

port. Advocates Remedy i'or

Financial Stringency.

iV,S GOVERNMENT SHOULD

ESTABLISH CENTRAL BANK

ifojigress Should Take Action at
Early Date fo Provide

Effective Relief.:I
WASHINGTON", Dec. 15. Comptroller

of the Currency. William B. Bidgoly,
in bis anuual report today, says that the
Ration lias A real oinor;ericy to fnce,
that confidence is restored only in a
ijheasuro and that Congress- - Hhould

niako a law providing for an
emergency issue of currency .to relievo
She situation.
! An abstract; of the lengthy report
follows:
jA"Thc conditions which led to the

pnmc of October and November, 31)07,
were not dun to the failure of a fewindividual banks. They were not due
to the lack of confidence of the people
in the banks, but more to a lack of con-
fidence or the banks in themselves and
thoir reserves.

"Banks have been fearful that thoreserve would break down, and
in consequence, it has broken down, and
.no reserve deposits have been only pur-- ;
tially available. They were also fear-ni- l

that not sufficient currenoy could
be supplied to moot the demand, and as
they all made the domand at once, there
has not been sufficient currency. The

i result has been a currency famine,
Improve Roserve System.

, "Tho remedy for this 3tate of affairs
is to improve the reserve system so that
the reserve deposits of the "banks can be

; kept in a bank whero thoy are surely
I and certainly availnble.
; "Wo must impart lo our currency
! system some clement of elasticity, so
that when there comes a sudden demand

J for currency, it cau be supplied in bank
j notes, without depleting the supplj' of

roserve mouo3
i "Theso two desirable chances can bo
I best accomplished in fact, they can be
j satisfactorily accomplished only through
J the establishment by the government of

a central bank of issue and reserve.
"Such a bank would not only solve

the two great problems of our banking
S3'stem, but it would also provide the
machinery for conducting the trcasury
operations in their relations to the
banks with lho least disturbance.

"Wo have a real emergency to. face.
Confidence is only in a measure re-
stored. If a bill should be passed by
congress providing for some emergency
issue of currency through the cleariug
house association or other machinery
now organized and existing, so that tho
action might promiso to bo very prompt

and offectivc. it would doubtless be
very helpful. Any measure of this kind,
however, to be of any assistance in this
emergency, must be adopted very
promptly.

"The" banking power of the United
Stales is 1007 as represented Ida- - capital,
surplus and other profits, deposits and
circulation of national and other report-
ing banks, together with the estimated
amount of funds of this character in the

g banks, is shown to be
.632; (he combined banking pow-

er of the world is $128,S7-i,000.00- 0

How Stringency Camo.
"JSarry in the year conditions in the

United Statos and abroad evideuccd
the probability of contraction of busi-
ness in general and tightui'K9 of the
money market, but the extraordinary
conditions developed in October were
not foreshown to au appreciable extent
in the banks' reports as a whole, up to
August 22. There was a steady increase
in the volume of loans and discounts
from $M.HflG.04i.i)3 November 12. .1000,
to August 22, 1907, the
total increase being $3.12,538,673. This
increase was due in part to the fact
that 516 banks, with authorized capital
of were chartered during
the year, but mainly to the increase in
business of the older associations.

"The sixty banks located in the cen-
tral reserve cities. Now York, Chicago
and St. Louis, held $1.061,212,4.15; :ijid
the 306 banks in the other forty reserve
cities held investments of this character
to the amount of the to-

tal for both classes of reserve cities be-
ing $2,303,652,443.

''On August 22, 1907. the deposits on
which reservo was requirsd amounted to
$5,250,085,087; tho reserve. :? 1.121.35S,-395- ,

the avcrago being 21.33 per "cent;
that of the central reserve citv banks,
26.1 S per cent; of other reserve city-bank-

25.46 per cent, and of country
banks, 16.SS per cent. Tho average oh
January 26 for all banks reached 26.S7
per cent, the highest of the vear.

"In tho year closed Octob'or 31, 1907.
there was a gross addition to the capital

slock of national banks of $76,148,000,
the losses being, bv liquidation, $111,-325,00-

expiration of charters, $420,-00-

by failures. $925,000: by reduc-
tion of authorized capital, $410,000; to-
tal decrease, $13.0SO,000; the apparent
net increase .being $63,06S.000.

"Tho average capital of the 6650 as-
sociations in existence October 31, 1907,

'JC TOO

Largely Increased Circulation.
"The authorized capital stock of .all

tho national banks at the close of tho
current report was $909,274,775; circu-
lation outstanding, $562,727,614; secured
by bonds deposited to tho amount of
$o66.994.910. The' aggregate circulation
outstanding was $60.980.466, which in-

cludes $47,252,852 deposited with tho
treasurer on' account of liquidating and
insolvent banks and thoso reducing their
circulation.

"There was an increase in national
bank circulation between 1900 and 1907
of $355,000,000, over 140 per cent.

"The aggregate capiial of the 6043
banks reporting was $842,685,930, on
which dividends wore paid to the
amount of $9,72S,239, an avcrago of
11. S per cent. The gross earnings woro
$314,701,592, against which were
charged losse3 and premiums of $30.-92-

IS2 and expenses of $131,543,075,
leaving the net amount of earnings,
$152,235,433.

"The average annual rate of divi

dends declared by national banks since
March I. 1S09, is 8.76 per cent, and the
aggregate amount of dividends declared
has reached a total of $1 ,925,0SS.!59. 011

average 'annual capital of $578,251,374,
with the proportion of aggregate divi- -

(lends to average capital being 333 per
cent.

"Charters of four associations ex-
pired by limitation and eighty nssoeia-tuion- s

were placed in voluntary, liquida-
tion, their aggregate capital being

"The business of twont--scvc- n banks,
with aggregate capital of $6,390,000.
was absorbed bv other associations; :

five banks, including four the charters
of which expired, wore liquidation for '

the purpose of reorganization; thirty- -

eight were closed to reorganize as state
banking institutions, and the remainder I

(fourteen) closed to discontinue busi- -

j nes3. j

j Small Number of Failures.
"The average life of an active re-

ceivership is approximately four years,
and the expense of administering a
trust based upon the nominal value of
the assets of the banks closed, has been
4.30 per cent.

"From the date of tho first failure in
1865 to October 31, 1907. the affairs of

i 453 insolvent national banks have been
administered through the instrumeiital-it- -

of receivership. Heceivers have
been appointed, howevor, for 475 banks,
but of that number twenty-tw- o were re-

stored to solvency and authorized to
business. The number of failures

is onl' 5 per cent of tho total number
of banks chartered.

"During tho past vcar 516 banks with
aggregate capital of $24,967,000 were
chartered.

i "At the close of the fiscal year end- -

j od Juno 30. 1907, there wero 'in opera-
tion 13.317 banks other than national,
with aggregate resources of $11,168,514.-516- ,

being an increase of 1465 banks
,and over $805,000,000 in resources re-
ported the previous year.

"Tho returns iucludo 9967 conimer- - i

cial banks 794 loan aud trust companies,
1415 savings bnr.ks (of which 678 were
of the mutual class, i. e,, without capi-
tal stock) and 1141 private banks.

"The reports indicate an increase in
aggregate resources in 1907 over 1906
of $805,163,670: the individual deposits
increased approximately $617,000,000.

"The individual deposits in all report-
ing banks were $I3.099,615.34S, a gain
of over $5,860,000,000 within the past
seven j'cnrs. During the current year
ihoro has been a gain of approximately
$SS1 ,000,000. or 7.23 per cent.

ij Before I j After I

I Taking j Taking
j? Bcccham's Pills, the man or J Beecham's Pills a manor I

woman who is disturbed in- - Iby woman feels like a new person. It digestion, sluggish bowels, bil- - They quickly dispel acute at-- J

t lonsncss, sick headache, bad E ffl tacks of indigestion, act natur- - H

: blood, dizxiuess, or loss of sleep 3j ally on the bowels, regulate the
is in a baa g g bile, stimulate the kiduevs, re-- (j

I These conditions should be K B lieve headache aud bring re- - I
remedied. After a few doses of jjJg freshing sleep.

l j

thereisaquickimprovementin arc a natural laxative, a finet thegcncral health. Slightail- - ,hami d tonic, a blood purifier. Their jj

f mciits may develop into more ffl beneficial effects are thorough 3

scrtotisaffairs, unless promptly andlasting. Ueing purely veg- -
I taken in hand. UseBccchani's 1 j ctable their use occasions no

Pills when you feel out of con- - 9 reaction. Their message is
ditiou aud you will have no 1 health; their use a blessing,
cause to complain that i I Taken when there is need their15 mission is to make I

II Youteel I You Feel
Worn and Old i j Fresh sss! Young f

Sold Every where In Boxes ffl 30c. and 25c. S

How Diphtheria is Contracted.
Ono often hears the expression, "my

child cnught a sevorc cold which devel-
oped into diphtheria," when tho truth
was that tho cold had simply left the
little one particularly susceptible fo the,
wandering diphtheria germ. "When
Chamberlain's Cough Remedy is given
it quickly cures the cold and lessens
tho danger of diphtheria or any other
germ disease being contracted. For salo
by all druggists.

DeWitt's Carbolizcd Witch Hazel
Salve. Get Dp Witt '3. Sold by Anslee-Bric-

Drug company, 44 South Main.

Special Sale Framed Pictures.
I

Midglcy-Bodo- l Co., 33 K. First South.

Munyon's 8X Rheumatism Cure
."Hdom fulls to relievo In ono to three
hours and cures In a few duyt; price SI.

nlunyon'.s Dyspepsia cure Is guaranteed
to cure all forms of Indigestion and stom-
ach I roubles.

Munyoife CX Kidney Cure speedily curct
pains In tho back, loins or yrolns atiu all
forms of Kidney disease.

Munyon's Ileadacho Cure slops heart-
ache In tluoo minute. Price ll.'ic.

Munyon's Blood Cure eradicates all im-

purities of tho blood. Price Soc.
Munyon's Cold Cure prevents pneu-

monia and breaks up a cold in a few
hours.

Munyon's Pile Ointment posllivoly cures
all forms of piles. Price -- fo.

Munyon's Vltallxcr restores lost power.?
to weaJ men. Price $1.

Munyon's Remedies at all drusfciPts.

ARAWANA
The newest, and by far the svrcctost
creation in

Perfumery
You say that, after smelling a

few perfumes, you can no longer
tell tho difference, but you vrill

remember and stop at Ara-vran-

Try it.

GOBBE-PSIT-S

DRUG CO.
Phones 140.

HAMD

FOE TOILET AND BATH.

Fingers roughened by needlework
catch every stain and look hopelessly
dirty. Hand SapoHo removes not onlji
tho dirt, bat also the loosened, injured
cntiole and restores tha fingers to their
.BAtyj&l beauty.

AreYou, Ifnot)whynot?l ,
E You can t do better, and k

ftlP To DjyrjJ y Jk.
A. PACKARD CO., Kaksra, Brocklon, Mass. sold P'

rH.
Vincent Shoe Co mwsl mi

I 11 So. Main p400 '

ip in 11 pi1 ini n iiwini ihwi 1 iiyitirfwiH iiwi'i

1 jj

I 1

I Tlm Angeles and Rdwn 1
' 1

S 42.90 returning via San Francisco. i Bit
i S S5B.40 returning via San Francisco and Portland. j H j j

I Tickets on salo December 10 and 20. Return limit thirty clays, g H Ir
I with stop-over- S

M
If

j HOLIDAY RATES betwocn all stations in Utah, ono fare for
I round trip, on sale December 20, 21, 24, 26, 31, January 1. Return Ij Ul
I limit, January 6.

S i
I iMake your reservations early. ff'"i'''
5 CJTY TICKET OFFICE 169 SOUTH MAIN STREET. j My

Both phones. la'i
I

! BUY LN

; Westminster Sleights
TEE MODEL SUBDIVISION

'

ON THE EAST BENCE.

9! Tlie great Crowds at Keitk--O Brien s Saturday afternoon W If
wl and evening empliasize tlie importance of forenoon stopping. 'II I;:

Never in its kistory lias tkis store had suck a tremendous tusmess. Even our customers grow enthusiastic m

mWL over crowds and "beautiful Cknstmas goods. And now we earnestly ask you to assist us m tlie great rusk ky JjJ

5 j skopping m tke forenoon; carrying koine as many small packages as possikle; being patient wken otkers are akead of 1 k:
you at tke counter. We re doing our utmost to wait on tke trade satisfactorily, kut need your tkougktful cooperation, w

j;
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